
Ritco Logistics Limited 
 

 

Corp. & Admin. Office : “RITCO HOUSE” 336, Phase-II, Udyog Vihar, Gurugram - 122016, 
Haryana   Ph.  :   0124-4702300/301      E-mail   :   ho@ritcologistics.com   CIN   No.   :   
L60221DL2001PLC112167 Regd. Office : 508, 5th Floor, Jyoti Shikhar Tower, District Centre, Janakpuri, 
New Delhi-110058 Ph.: 011-25522158 

www.ritcologistics.com 
 

 
Date: 01/10/2024 
 
To                             To 
The Manager                                                           The General Manager 
Listing Department                                                        Department of Corporate Services 
National Stock Exchange of India Ltd.                       Bombay Stock Exchange Limited 
Exchange Plaza, Plot No. C-1, G Block,                      1st Floor, New Trading Ring, Rotunda 
Bandra- Kurla Complex, Bandra (East)                      Building,  Phiroze Jeejeebhoy Towers  
Mumbai-400051                                                               Dalal Street, Mumbai-400001 
NSE SYMBOL: RITCO                                                   BSE Scrip Code: 542383 
 
 
Sir/ Madam,  
 
Sub: Details of Voting Result in accordance with the Regulation 44(3) of SEBI (Listing Obligation 
and Disclosure Requirements) Regulations, 2015 and Scrutinizer Report at the 23rd Annual 
General meeting held on Monday, September 30, 2024 which commenced at 1:00 P.M. and 
concluded at 1:23 P.M. through video conferencing, in view of above, please find enclosed the 
following: 
 

1. Voting Results in the prescribed format pursuant to Regulation 44 of the SEBI (Listing 
obligations and Disclosure Requirement) Regulations, 2015. 
 

2. Report of Scrutinizer, Pursuant to Section 109 of the Companies Act, 2013. 
 
Kindly take the same on your records. 
 
Thanking you, 
 
Yours Sincerely, 
 
For Ritco Logistics Limited 
 
 
 
 
Gitika Arora 
(Company Secretary cum Compliance Officer) 

Gitika 
Arora

Digitally signed 
by Gitika Arora 
Date: 2024.10.01 
17:04:22 +05'30'



 
Voting Result of 23rd Annual General Meeting of M/s Ritco Logistics Limited  

 
  

Date of AGM 
 

September 30, 
2024 

Total Number of Shareholders as on Record Date: September 23, 2024 
 

6824 

No. of shareholders present in the meeting either in person or through proxy: 
Promoters and Promoter Group: 
Public 
 

 
NA 
NA 

No. of Shareholders attended the meeting through Video Conferencing: 
Promoters and Promoter Group: 
Public 
 

55 
7 
48 



Agenda wise details and Result: 
 Resolution Required: 

(Ordinary) 
1. To consider and adopt the Audited Consolidated and Standalone Balance Sheet 
for the year ended 31st March, 2024 and the Profit and Loss Account for the 
financial year ended 31st March, 2024 and the Directors' and Auditors' Reports 
thereon. 

Whether promoter/ promoter 
group are interested in the 
agenda/resolution?  No 
Category Mode 

of 
Voting 

No. of 
shares 
held 

No. of 
votes 

polled 

% of Votes 
Polled on 

outstanding 
shares 

No. of 
Votes – 

in 
favour 

No. of 
Votes –
Agains

t 

% of Votes in 
favour on 

votes polled 

% of Votes 
against on 

votes polled 

[1] [2] [3]={[2]/[1]}*10
0 

[4] [5] [6]={[4]/[2]}*10
0 

[7]={[5]/[2]}*10
0 

Promoter 
and 
Promoter 
Group 

Remot
e E-
Voting 

1787661
8 

1787561
8 99.9944 

1787561
8 0 99.9944 0.0000 

Venue 
Voting 
(e-
voting) 1000 0.0056 1000 0 0.0056 0.0000 
Postal 
Ballot 0 0.0000 0 0 0.0000 0.0000 

Total 
1787661

8 100.0000 
1787661

8 0 100.0000 0.0000 

Public- 
Institution
s 

Remot
e E-
Voting 

687117 

0 0.0000 0 0 0.0000 0.0000 
Venue 
Voting 
(e-
voting) 0 0.0000 0 0 0.0000 0.0000 
Postal 
Ballot 0 0.0000 0 0 0.0000 0.0000 

Total 0 0.0000 0 0 0.0000 0.0000 

Public- 
Non 
Institution
s 

Remot
e E-
Voting 

9759022 

582194 5.9657 5.9657 11 99.9981 0.0019 
Venue 
Voting 
(e-
voting) 47716 0.4889 47716 0 100.0000 0.0000 
Postal 
Ballot 0 0.0000 0 0 0.0000 0.0000 

Total 629910 6.4546 629899 11 99.9983 0.0017 

Total   
2832275

7 
1850652

8 65.3415 
1850651

7 11 99.9999 0.0001 

 
Details of Invalid Votes 

Category No. of Votes 

Promoter and Promoter Group NIL 

Public Insitutions NIL 

Public - Non Insitutions NIL 



Resolution Required: 
(Ordinary) 

2 - To appoint the director in place of Ms. Roma Wadhwa (DIN-08295808), Non-
Executive, Non- Independent who retires by rotation and being eligible offers 
herself for re-appointment 

Whether promoter/ promoter 
group are interested in the 
agenda/resolution? 

Mr. Sanjeev Kumar Elwadhi being the brother of Ms. Roma Wadhwa and 
Roma Wadhwa being reappointed is interested to the extent of her 
appointment and shareholding  

Category Mode 
of 

Votin
g 

No. of 
shares 
held 

No. of 
votes 

polled 

% of Votes 
Polled on 

outstanding 
shares 

No. of 
Votes – 

in 
favour 

No. of 
Votes 

–
Agains

t 

% of Votes in 
favour on 

votes polled 

% of Votes 
against on 

votes polled 
 

 

 
[1] [2] [3]={[2]/[1]}*1

00 
[4] [5] [6]={[4]/[2]}*1

00 
[7]={[5]/[2]}*1

00 
 

Promoter 
and 
Promoter 
Group 

Remot
e E-
Voting 

1787661
8 

1787561
8 99.9944 

1787561
8 0 99.9944 0.0000 

 

Venue 
Voting 
(e-
voting
) 1000 0.0056 1000 0 0.0056 0.0000 

 

Postal 
Ballot 0 0.0000 0 0 0.0000 0.0000 

 

Total 
1787661

8 100.0000 
1787661

8 0 100.0000 0.0000 
 

Public- 
Institution
s 

Remot
e E-
Voting 

687117 

0 0.0000 0 0 0.0000 0.0000 

 

Venue 
Voting 
(e-
voting
) 0 0.0000 0 0 0.0000 0.0000 

 

Postal 
Ballot 0 0.0000 0 0 0.0000 0.0000 

 

Total 0 0.0000 0 0 0.0000 0.0000  

Public- 
Non 
Institution
s 

Remot
e E-
Voting 

9759022 

582194 5.9657 5.9657 11 99.9981 0.0019 

 

Venue 
Voting 
(e-
voting
) 47716 0.4889 47716 0 100.0000 0.0000 

 

Postal 
Ballot 0 0.0000 0 0 0.0000 0.0000 

 

Total 629910 6.4546 629899 11 99.9983 0.0017  

Total   
2832275

7 
1850652

8 65.3415 
1850651

7 11 99.9999 0.0001 
 

 
Details of Invalid Votes 

Category No. of Votes 

Promoter and Promoter Group NIL 

Public Insitutions NIL 

Public - Non Insitutions NIL 

  



Resolution Required: 
(Ordinary) 

3 - To appoint M/S. Mittal & Associates, Chartered Accountants (Firm 
Registration No. 001076n) as the Statutory Auditors of the Company. 

Whether promoter/ promoter 
group are interested in the 
agenda/resolution?  NA 
Category Mode 

of 
Votin

g 

No. of 
shares 
held 

No. of 
votes 

polled 

% of Votes 
Polled on 

outstanding 
shares 

No. of 
Votes – 

in 
favour 

No. of 
Votes 

–
Agains

t 

% of Votes in 
favour on 

votes polled 

% of Votes 
against on 

votes polled 
 

 

 
[1] [2] [3]={[2]/[1]}*1

00 
[4] [5] [6]={[4]/[2]}*1

00 
[7]={[5]/[2]}*1

00 
 

Promoter 
and 
Promoter 
Group 

Remot
e E-
Voting 

1787661
8 

1787561
8 99.9944 

1787561
8 0 99.9944 0.0000 

 

Venue 
Voting 
(e-
voting
) 1000 0.0056 1000 0 0.0056 0.0000 

 

Postal 
Ballot 0 0.0000 0 0 0.0000 0.0000 

 

Total 
1787661

8 100.0000 
1787661

8 0 100.0000 0.0000 
 

Public- 
Institution
s 

Remot
e E-
Voting 

687117 

0 0.0000 0 0 0.0000 0.0000 

 

Venue 
Voting 
(e-
voting
) 0 0.0000 0 0 0.0000 0.0000 

 

Postal 
Ballot 0 0.0000 0 0 0.0000 0.0000 

 

Total 0 0.0000 0 0 0.0000 0.0000  

Public- 
Non 
Institution
s 

Remot
e E-
Voting 

9759022 

582194 5.9657 5.9657 11 99.9981 0.0019 

 

Venue 
Voting 
(e-
voting
) 47716 0.4889 47716 0 100.0000 0.0000 

 

Postal 
Ballot 0 0.0000 0 0 0.0000 0.0000 

 

Total 629910 6.4546 629899 11 99.9983 0.0017  

Total   
2832275

7 
1850652

8 65.3415 
1850651

7 11 99.9999 0.0001  

 
Details of Invalid Votes 

Category No. of Votes 

Promoter and Promoter Group NIL 

Public Insitutions NIL 

Public - Non Insitutions NIL 

  



Resolution Required: (Special) 4 - To appoint Mr. Manmohan Pal Singh Chadha as Whole-Time Director for a 
Term of 5 Years 

Whether promoter/ promoter 
group are interested in the 
agenda/resolution? 

Mr. Man Mohan Pal Singh Chadha being the Karta of M/s. Man Mohan Pal 
Singh Chadha HUF, Ms. Tanya Chadha and Mr. Man Mohan Pal Singh 
Chadha being appointed is interested to the extent of his appointment and 
shareholding 

Category Mode 
of 

Voting 

No. of 
shares 
held 

No. of 
votes 

polled 

% of Votes 
Polled on 

outstanding 
shares 

No. of 
Votes 
– in 

favour 

No. of 
Votes 

–
Agains

t 

% of Votes in 
favour on 

votes polled 

% of Votes 
against on 

votes polled 
 

 

 
[1] [2] [3]={[2]/[1]}*10

0 
[4] [5] [6]={[4]/[2]}*10

0 
[7]={[5]/[2]}*10

0 
 

Promoter 
and 
Promoter 
Group 

Remot
e E-
Voting 

1787661
8 

893795
0 49.9980 

893795
0 0 100.0000 0.0000 

 

Venue 
Voting 
(e-
voting
) 500 0.0028 500 0 0.0000 0.0000 

 

Postal 
Ballot 0 0.0000 0 0 0.0000 0.0000 

 

Total 
893845

0 50.0008 
893845

0 0 100.0000 0.0000 
 

Public- 
Institution
s 

Remot
e E-
Voting 

687117 

0 0.0000 0 0 0.0000 0.0000 

 

Venue 
Voting 
(e-
voting
) 0 0.0000 0 0 0.0000 0.0000 

 

Postal 
Ballot 0 0.0000 0 0 0.0000 0.0000 

 

Total 0 0.0000 0 0 0.0000 0.0000  

Public- 
Non 
Institution
s 

Remot
e E-
Voting 

9759022 

582194 5.9657 5.9657 11 99.9981 0.0019 
 

Venue 
Voting 
(e-
voting
) 47716 0.4889 47716 0 100.0000 0.0000 

 

Postal 
Ballot 0 0.0000 0 0 0.0000 0.0000 

 

Total 629910 6.4546 629899 11 99.9983 0.0017  

Total   
2832275

7 
956836

0 33.7833 
956834

9 11 99.9999 0.0001 
 

 
Details of Invalid Votes* 

Category No. of Votes 

Promoter and Promoter Group 8938168 

Public Insitutions NIL 

Public - Non Insitutions NIL 

 



*Statement on Invalidated/Excluded Shares Due to Conflict of Interest 

This is to declare that 89,38,168 (Eighty-Nine Lakhs Thirty-Eight Thousand One Hundred Sixty-
Eight) shares have been treated as invalid for voting purposes. The reason for this 
invalidation/exclusion is that these shares include those held by Mr. Man Mohan Pal Singh 
Chaddha himself being appointed as Whole-Time Director and related parties, whose votes 
should not be considered in the voting process.  

The following individuals and entities under Promoter category have been identified as related 
parties and their shares have not been considered in the voting of the said resolution: 

• Mr. Man Mohan Pal Singh Chaddha 

• Ms. Tanya 

• M/s Man Mohan Pal Singh Chaddha HUF 

This is in accordance with applicable regulations and guidelines to ensure the integrity and 
fairness of the voting process, avoiding any conflicts of interest.  



Resolution Required: (Special) 5 - To appoint Mr. Sanjeev Kumar Elwadhi as Managing Director for a term of 5 
Years 

Whether promoter/ promoter 
group are interested in the 
agenda/resolution? 

Ms. Roma Wadhwa (One of the Promoter and Director) being the sister of Mr. 
Sanjeev Kumar Elwadhi and Mr. Sanjeev Kumar Elwadhi being appointed is 
interested to the extent of his appointment and shareholding 

Category Mode 
of 

Voting 

No. of 
shares 
held 

No. of 
votes 

polled 

% of Votes 
Polled on 

outstanding 
shares 

No. of 
Votes 
– in 

favour 

No. of 
Votes 

–
Agains

t 

% of Votes in 
favour on 

votes polled 

% of Votes 
against on 

votes polled 
 

 

 
[1] [2] [3]={[2]/[1]}*10

0 
[4] [5] [6]={[4]/[2]}*10

0 
[7]={[5]/[2]}*10

0 
 

Promoter 
and 
Promoter 
Group 

Remot
e E-
Voting 

1787661
8 

893766
8 49.9964 

893766
8 0 100.0000 0.0000 

 

Venue 
Voting 
(e-
voting
) 500 0.0028 500 0 0.0000 0.0000 

 

Postal 
Ballot 0 0.0000 0 0 0.0000 0.0000 

 

Total 
893816

8 49.9992 
893816

8 0 100.0000 0.0000 
 

Public- 
Institution
s 

Remot
e E-
Voting 

687117 

0 0.0000 0 0 0.0000 0.0000 

 

Venue 
Voting 
(e-
voting
) 0 0.0000 0 0 0.0000 0.0000 

 

Postal 
Ballot 0 0.0000 0 0 0.0000 0.0000 

 

Total 0 0.0000 0 0 0.0000 0.0000  

Public- 
Non 
Institution
s 

Remot
e E-
Voting 

9759022 

582194 5.9657 5.9657 11 99.9981 0.0019 
 

Venue 
Voting 
(e-
voting
) 47716 0.4889 47716 0 100.0000 0.0000 

 

Postal 
Ballot 0 0.0000 0 0 0.0000 0.0000 

 

Total 629910 6.4546 629899 11 99.9983 0.0017  

Total   
2832275

7 
956807

8 33.7823 
956806

7 11 99.9999 0.0001 
 

 
Details of Invalid Votes* 

Category No. of Votes 

Promoter and Promoter Group 8938450 

Public Insitutions NIL 

Public - Non Insitutions NIL 

 
 



 
*Statement on Invalidated/Excluded Shares Due to Conflict of Interest 
 
This is to declare that 89,38,450 (Eighty-Nine Lakhs Thirty-Eight Thousand Four Hundred Fifty) 
shares have been treated as invalid for voting purposes. The reason for this 
invalidation/exclusion is that these shares include those held by Mr. Sanjeev Kumar Elwadhi 
himself being appointed as Managing Director and related parties, whose votes should not be 
considered in the voting process.  
 
The following individuals and entities under Promoter category have been identified as related 
parties and their shares have not been considered in the voting of the said resolution: 
 

• Mr. Sanjeev Kumar Elwadhi 
• Ms. Roma Wadhwa 
• Mr. Shyam Sunder Elwadhi 
• M/s Ritco Leasing and Finance Private Limited – Being the Beneficiary interest 

 
This is in accordance with applicable regulations and guidelines to ensure the integrity and 
fairness of the voting process, avoiding any conflicts of interest. 

Gitika 
Arora

Digitally signed 
by Gitika Arora 
Date: 2024.10.01 
17:04:59 +05'30'






























